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Commercial Banking

THE

Tior
BANK

. of tb

Cftr of New Tek

Capital &Surplus,$5,000,000
Resources, $80,000,000'

Charter Member N.Y.CleerintHouse

r

Member Fedtret Reserve Bank

United States Depository

192 Broadway
Cor. John St.

r

BRANCHPS
Greenwich and Warren St.
Bowery and Grand Sta.
Ninth Avenue and 14th St.
Brcadway and 18th St.
Fifth Avenue and 20th St.
2 Went 33d Street.
S7tl Street and Third Ave.
Broadway and CI at St.
iJSth Street at Second Ave.
Broadway and 104th St.
Lenox Avenue aod 116th St.
125th St. and Lcxincton Ave.

ff'e Invite Your Account

October
Bond Circular

We ihtll be pleued to tend a cop
of out October Cenertl Bond
Circular to inveitori on requut.
I his circular deicribei a compre-heniiv- e

lilt of carefully selected
municipal, railroad and publi:
utility corporation bonoa. which
we rtcommand for inveitrnest.

Send for General Circular 91

Harris, Forbes & Co
Pine ItrMt, Car Mr WIMaa

NEW YORK

Nat. City.
Bank
Stock

CLINTON GILBERT
2 Well St. Tel. 4S43 Pector

FOR SALE
25 Fidelity-Pheni- x Ins.
40 Germania Insurance
HO German American Ins.
20 Niagara Insurance

J.K.Rice,Jr.&Co.
I'lionti 4001 to 4010 John, at Wall St.,

Spicer Manufact'g
Company

We are offering the Com-
mon Stock of this Com-
pany, subject to allotment,
at $47 a share, and will he
pleased to furnish particu-
lars upon application.

BAMBERGER, LOEB&CO.
25 Broad St. New York

.

FOR SALE

Manati Sugar Pfd.
J.K.Rice,Jr.&Co.

liuno. 4001 to 4010 John. 3 Wnll fit., N, V.

Corporation For
R. & H. Stock

This Company is about to
bo dissolved and it assets
distributed to the stock-
holders.

Pdr(huluT) on Rtqutsl

BAMBERGER, LOEB&iCO,
, 25 KroiH St. New Y irk

Suggeations for Investors
may ba lia I on request

A. B. Leach & Co.
Inititmant Securltlaa.

f.2 Cedar St., New York
ChlMau
bog ton

Y.

Philadelphia Duff-J- o

llaltUaura London

KIDDER, PEABQDY ft GO.

115 Devnnaltire St. 17 Wall St.
llnttou New Tforh

(orrripondenti ef
BARING BROS. I CO., LTD., Uadtn

FINANCIAL NEWS

AND COMMENT

Ik'iivy Buying of Low Triced
Jlnllroad Shares in Re-

actionary Market.

OFFERINGS WELL TAKEN

Dnmnnd for Steel Securities
llHsed on Large Orders

Flowing to Mills.

Lnw priced railroad share arc In de-

mand In the Stock Exchange, the buying
being based upon the Increasing Intrinsic
worth of 'he various Issues, notably
those of ctmpanlci emerging from

The potential strength of
these shares to developing Into .ictuul
value, and In consequence they not only
are becoming active as quick turn prop-
ositions but as lonr; time speculative; fea-
ture. In yesterdaj'u market there was
noteworthy buying In such shares ns
Denver and nio Grande preferred and
Chicago, Rook Island end Pacific, the
litter advancing more thnn seven points,
in part on rumors that there would bo
no assessment on the stock..

Other railroad etockn were In demand
also, with high grade Isiucs finding leilg- -

I ment In Investors' boxes. And tho
I greater number of stocks In which there

were dealings were well bought on the
' reactions in Inch1 prices, which In the
early afternoon were rather pronounced.
particularly In the steel nnd copper

.una ret, Heading and Union 'Pacific, The
i underlying tone of the general market,
, however, whm one of strength throughout

the, day, wth mmy Issue. moving to
. new high records In the early operations.
' Declines from tho high points .is a rule

relbvtcd read'iudmentP In "blent to
profit taking liquidation r.ithr than
concerted ('""orbs to drive the market to
lower levels. Offerings weie quickly

eupi-rlnll- y those of the hteel
shares, which were taken by many
nromlnent hou'es which handle a largo
out of town business, as, for Instance, I

business which originates In tin I'll.
Western cities. That operators In stocks
should want the steel securities, even ut
current prlco levels. Is not surprising

, to observers who arc watching the court.
of the Iron and steel indiitry as re-- J

fleeted In tho advices from tho great
Iron and steel centre.

I Weekly reports received yesterday
trade authorities asserted that no

!from of tho present year hnl brought no
evidences of demand outrunning
and of the projection of thMt con-'dltl-

far Into 1317. The Iron .Ipo Mid
I that with prices of d steel
' 116 to IZii higher than a year ago and
' of finished material 120 to $30 higher
there Is more expectation of further ad-

vances than existed In October 1915.
with consumers, especially thojv In for-
eign countries, niak'ng no great effort to
obtain concessions on orders for nt

delivery
The demat.ds of the Allies aro Insist-

ent, and In iiomc Instances producers aro
turning down export business. There Is
therefore nothing extraordinary about

I the current movements In the steel
stockM, while thero appears to bo ade-
quate reason fo- - the enthuslasn of the
traders, who aro talking still greater

, market sliio for-th- e Issues.
lloth cotton and wheat moved to new

hlch level: on the current movement,
cotton going to tho 50 cent level and
wheat to $1.61 tho bushel, with ouylng
.of both maples In heavy volume for the
account of stock market IntercM.-- . In
connection with the upward movement
in grain nnd cotton It is Intereitlng to

! note that exportu of wheat In Septem-
ber, although sl'ghtly under lli-- c of
September last year, were heavier than
In any prerellng corresponding month,
vhlle shipments of cotton Increased. In
1 tluc $15.M0,ni'0. lis compare! with Hep- -
tember, 1 ? 1 r, . and were exceeded by few
months In thti history of our foreign
commerce. Totnl agricultural and min-
eral oil exports In September reached a
vnlue of tit 1,620,874, compared with
SlUti.8r,7,C9 In August nnd j!) 7.7.1 1", 107
In hepteinher last yea-- .,

' An aider tendency was reported both
'n call und tunc money, with most of th
business In ilimand loans on tho basl
of -- Vi Pir rent. orrerlng" of time funds
were heavy und flxty day all Indu-trl- il

collateral accommodation again could )

had as law hi 3"i per cent.

SHORT TERM KOTO.

Hecurltr.
Am CVitton Oil . ..I
Am locrniotlTe.V.S'
Am Tel A Tel 4'j1
Am Thread Co f.
Anaconda t'on CVi,,ri
Uklyn ltapld T Co..i
Canadian Nor tiy. ,Li
Canadian Nor Hy, ,

t'auadlan N'or Ky, ,4
Canadian Par Hr. .;
i nlet w Hid ii i(...
Chi nnr0 R It.. .

Cutan Am Hiukr. . .11
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'II
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1117

lait
nil

t'ri Rllmri IU. Anrll ltlT
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(I Trunk Ryor HIT
o Trunk Ry of Cin.5; m
Hocking Val . .sr. 191

Int'lHarrmterCo-.s- ; u.'
Kan Ry.4t IMI

, Mtasoun Pae Ky . . ,1 l17
Mon P Co., Ml H17
N V N HA II R K.,4lj 117
New Co . 1SI7
NorStateaPowCo.t
Oils F.iTalor Co. un
Pennsylvania Co. . 11. 21

U M 111!
Southern Hallwav 4". I0I7

Securities u. n
t.'nlted no.. . ,sr. 1918
Westh F.A Oct. 111?
V. Inc. Anna Oo. J 1911

rORKION OOVRRNMBHT
atn.NIOll'AL.

Arientln . . .,
Arsrnt (Jov'tdlac . ,

Arifenllno Oov't . . ,"ti
Argenllne Ot sterl, .C,
Cltyor Montml,. .B

CUyof Montreal,. ,h
city of Quebec.. , ,i
Dominion of , .

Dominion of Can., ,

Dominion of Can.. .1
Italian (lov't t'.i
.Newfoundland O't .5
Norway (iov't. . .
Wirwitv lii
I'roTof Quebec V

.'ul7

Mar.
.Inly
Ment.
July tO.'U
July 10.
Mar. 'SI
Kept.
July
April

Due.
Can. Nor.

Aug.
Ry.. Nov.

Kb.
City Term July

Jr.nn
Tram April

May
Knit Nar .05 May

Apr. lt:
April
June

Item Arms ll..i Peb.
Mar.

Utah cor.i flop,
Prnlt May

&lfg Oo.ft
Rep Mar.

Rate. Dua.
aort

Can.

Hnv1.

Dee, 1517
Keb. Jl17
Hay H.'O
Mty H.'30
Dec.
May l.'in
April l.'ia
Aug. '17
April l.'SJ
Doe. I.'IS
Oct. JJ17
July 1,'tt
Oct. I5,'I7
Feb. I.'M
April l.'JD

Illiulinriol't...
KtiMlan
Hwrdlub
Hwluwland

Oov't..
Dollara rubles.

DALLY TREASURY STATEMENT.

WASmKOTON,
dJaburaements

month.
Itecelpta H7.5C0.1M !3i.ll0,t'i
DlaburaemenU 7I.S78.344 ait.7S.TX
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THURSDAY, OCTOBER

XZW YORK STOCK EXCHANGE "JUCE8.

Wednesday, October 25, 1916.

Annual dividend rates are auoted In dollar.

11041110

127 128

112

'64

684

109

105 107
130
170

215
116

106 10G
183

228

400
100 Acmo Tea Lpf

1100 Advance numely
300 Alaska Gold Mines.,

Alaska Junrnu ....
2600

noOiAllls-Chalme- rs pf .
2()0iAm tlcet Sugar....,
900!.m Ar Chemical..,

Am Bank Note
iooiAm

Can pf
6C00 Am Car & Foundry...
1900 Am Cotton

A Leather...
CfiOO Am Hldo A Leathtr pf
4800 Am Linseed
1800 Linseed pf
3800 Am Locomotive

Am
4; 7600 Smelt
7' 950lAm Smlet pf
0 3P0IAm Bmolt Hec A
3i 700 Am Smolt 8eo C

12 lOOIAm Snuff
..! 900 Am Steel Foundry. .. .

7 1490U Htirjar
8 SOOJAm Tel & Tel

20, 200Am Tobacco

225,

108

Am

Am

Am

Am

Am

100 Am Tobacco
5, 1400 Am Woolen

Am Woolen pf.
.. 12300IAm Writing Paper nf.... 454

eoo.Am 4fiiA
6 500'Am Zinc 78
8 15500, Anaconda 94?;
6 5300 Atcli, Top St Santa Po.. . 1074
5 100'AtlantIc Coast
5 1400 Atl, & 1 96

."lOOIAtl, Gulf 4 1 67'i
3600 Baldwin Locomotlvo .... S3

V 1300'naltlmorn & Ohio 88,
4 lOO.Haitlmore & Ohio 76.. 3100 Untopllnn "

30 Unthlchcm S'cel
7 OOO'Ilethlohem Ste.d
7 lOOIHarrctt
6 Hrooklyn Hnpld Transit.,
51 1900 Huttc A Superior.. J300lCullfornla Petroleum ...
4 400Cullfornla Tctrolcum pf,

10 1400 Canadian Pacific
I 23500 tVntrnl Leather
7 Central Leather
e 20olChnn(!lcr

.. SO00;ChCMtpenke & Ohio.. lOOOiChlcugo .i Alton

8bU SO I 10
864' 87 7
544 66 6
664 ' 67 ' 2

..
95 98 8
.19 39?i 6
33 33?; ..

1234 126 7
1254 126 4 7

7 74 ..
19 194

7 8
7 8

24 25
57 67 4 ..
97 98

7
684 694 4

1124 1134 7
27?; 29
224 22 2

16S 158?; 10
103 103 4 5
604 so?; ..
274 27?; 1

194 31
1414 142 7

69 72 , 6
1124 7

84 ..
6 ..

914 0.1 10
23 26
374 38 ..
58 3

1104 1114 6
15 15 ..
404 41 34

9 41
S?4 394 ..

1084
714 73 6

7
132 8
172 8

26 25?4 2
52 53 ..

100 101 7
77?i 7sr;...

10841108 4

794 80 7
17 1 17 ..
88 39

223 7
61 62
23 29 2
224 22 .,
22 4 23
40 474 ..

101 1014 6
220 20
UK 8

2S 28 ..
074 67 ..

6
133 10

67 68 6
22 23

2294 10
14 14
o3 684

2 63
104 7

dales.

Acme Tea

600

100
Can

100

Oil
10600 Hide- -

300 Malt

G pf 103
53

, 100 98

Zinc i
pf

Line 121
W
W pf

pf

820
pf

Co
800

100 pf

.84

I 400;Chlcago Ot Wrftern....,
4, 2500iClilcago Gt Wcatern pf.
5 lilOO'Chlc. Jill & St Paul
7' 300,1'lilp, Sill .i Ht Paul pf..,

,.1228300't'hic. ltok Isl & Pua....
. 3200 Chile Copper
f. 14000 Chlno Copiier
,.; 2700iCJ, C, C & St L
o 500C. C. C & Ht I. pf

, . 4400 Colorado Fuel X Irou...
..' 2800 Col Gas & K

400iCol & Southern
4 . 710 Camp, Tab A Rcc
7 6609 Con Gas. V. L & P. . . . ..

300. Con Gns, K L A P rts. . .
5 200!Contlnental Can
7 Soo'Consolldatcd Gas

.. 3800ICorn Productn
5 f.OOiCorn Prnduottt pf

.. 13700Crnclble
7' 400 Cruclb'.p nf

lo SOiiiCuban-Americu- n

. . 43200 CiiIki C.in,
7 .HOOiCuba Cane pf

uoUOiOenver A Hlo Orande..... 42100 cr & Hlo Grnnda pf.
7' 100 Deere Co pf
61 7 'On' Distillers Securities

too Iirlgs-B-ubur- y

.. ISOOlKrlc

.. 10"0 Erie 1 pf
200 Kedi't nl M A H

4 9ti(i Gaxton W ,t W
! 340'Ueneral Chemical
it 7200 General Klectrlc . .

it IMO General Jlototn ...
7 7)0i(i;n,ral Motors pf

CI00 Goodrich
7 i00.Go.Hlrich 1r
7 sOO'Groat Northern f

4 120oiGreat Northern Or c
s tOOiGneiip Courier
8 SOOIG'llf Steel
6 lOOlOulf Steel 2 pf
5 400lHnrvcter N J
6 200IIllir.oln Central
8 7400 Inspiration Con

loo Int Agr Corp
800 Int Agr Corp pf

6 11900 Int Nickel
l 100 Int Nickel pf.. 2210011m Puper

4 moo Int Paper pi
2ii00lInterboro Cot

6, 1500 Interboro "on pC
6, 200 Interborn 'on pf 15.

loOMuwel Tcv
7 200 Jewel Tea pf

2100 Knnsua City Southern.
4 duOiKnn City. Vt Scott pf.

V IlOO.ICookuii & Dts .Mulnes
t 200 Kelly Sprlngtlold Tiro

fii 5700 Kennecott
20 Kings Co L i P

6' 3900ILaokawanna Sleel ...
3."00ILake Krlo & Western

26,

000 Lake Erie ft Western Df.
6000 L6 Tire
3000 Lehigh Valley

J00 Long Island
800 Looeo-Wile- B Biscuit ....
400,Loulsvlllo ft
100 Mackny C03 pf

4700 Marino
20300 Marine pf

1100 Maxwell Motor
200 Maxwell Motor 1 pf
100 Maxwell Motor 2 pf
200 May Dcpt Htorea

18900 Mex Pet
100 Mox Pet pf

2400 Miami Copper
6700 Minn ft 8t Louis new...

600 Minn, StPtSSM.,,,
86 Mlnn. St P ft H H M. ...

StSOO Mo. Knn ft Texas
2900 Mo, Kan ft Texan pf....
1800 Missouri Pacific
6900 Missouri Pacific ctfH....
6800 Missouri Pacific w i
1S00 Missouri Paciflo pf w

sou .Montana Power
100 Nat Hlscult Co........
400 Nat Lead
200 Nat Lead pf

liou n;u . & a, ,

3200 Nevada Con
300 N Y Air Brako

8800 N Y Centrol . . .
400 N Y, N H ft II.
400 N Y. O ft W...
100 Norfolk So

1600 Norf ft Weit. . .
100 No Anier Co. ..

1000 No Paciflo....
1100 Ohio City Oaa

100 Ont Silver....
200 Owens B Co,
300 Pacific Mall
300 Pacific T ft T

1000 R R
400 Peoples Qoi
600 Peoria A Kant
K00 Phlla Co
200 Pitta Coal

18700 Pitts Coal ctfa
1200 Pitts Coal pf ctfa
8400 Pr Steel Cur

100 Pr Steel Car pf
100 Public Servlco
100 Pullman Co

2800 Ray Cons
1200 Rwy Stoel Spg
200 Rwy Steel Bps pf. ...

22300 Hepubllo Steel
12200llendlng

looKnxnn
600 Seaboard A L
100 Scuboard A I pf...

1 700 Sears-Roebu- . . .
700
200 Shattuck

14200 St I. ft S K w I

400 St L Southwest...,
200 St Ii Southwest pf

4400 South Pao
800 So P R Sur
100 So P R Suit pf. .

8900 South Rail Co
400 South Rail Co pf...
660 Stand Mill Co

8000 Studebakar
zuu miuu

THE SUN, ,1916.

I Open-- I

int.

Gulf

Nashville...

I..

Copper....

1100 Tenn Copper............
1400 Texas Co. ...... ..i...8000 Tex Paciflo
1600 Third Ave
8800 Tob Prod

100 Tob Prod pf

eat.

59 60 59 60
974 974 074 97V
15 154 15 15
124 124 12 12

7 7 7 7
254 2'S 25 25
81 8244 8174 824

102 411044:10241103 4
82 4 82 4 80?4 80
43 43 43 43
62T4 62?4 614 62

113 113 1134 113?;
68 084 674 674
664 574 564 654
17 17?4 164 164
73 73 684 69
254 .25 24" 24 ?4

584 58 574 674
814 82 804 804
11 11 104 104

111 111 1094 1104
116 118 1174 1174

64 964 964 964
90 90 .90 90

138U 13Sil1384 1384
63 63 624 624

1244 125?; 122 4 '122;
1334 1334 133 ,133

.108

.625 .615
1138 '156

15S;158?; HF.84

C44I
, 24", 23?,

524, 524 6141 M4i --

1754.17fit I75h 1764'
94?fc --

1164 1164 1154
I10U

'n'

13!i
40'4.

'

126U

234

564
844

121,1234'1214,122S

4'140 11394,140
17V

914,

,.,1214 12141214'1214

70, 72,
98--

624'

S4

...;i834 1834,183

124;i2fl4,12ti

...1114 1114 !l!4Ui
....1194.1194

1164,116 ,1164
.,104!lOS4

1064'lOti';

744;

44

137

87

118

24

127
69

1134

157
1084

143
70

112

1014

110

33

61

47
1014

67

133

23

108

67?i

155

68
634

25 4 225
108

' -
7S

Qi.t.Oil 74 i

8841 S8
i

615

loRM

64
24

'18 93
116

l"

95

2S

,H"i
694
1.1

14
414'

3H,
23 S
39
".24
S44

5441 54.
36i 36'il :i6.i

34
4S4

-4 J"4, 'i.
102

.139 a.
... 174 17";

91' 90
.1 s i94: 86 Sfl?.

30 230

97 4
19, 234

i

964. :64' -
8J
8S?4
634

I 20-.- ,

I

1330

106 IOt!

330

121

IKS

102

3S4,

484.
185

a ;s;&
126

73 73
1U
1164 1184

tfs.

90
93U

ion?,
66 63
19i, 194,

49
60 50

48 50
1024 103
17V

734i 734
SO 89

110 1i
26

78
53

87
234
40

33
254
66
40?;

115
894

664
67

98
39

124
124

6
164

7
7

67

27
22

60
274

6
92

384
58

1114

39
37

108
78

105
130
1704

68

77

79

29
20

222

29

106

68

53
98
48
1

94

121
964
c r.
rM

76 76

620

!

23?;

j

46

130

404

164

1174

281
134

108

954

344

474
4

38?4

20

!

1

S

744
6

634
130
S74
24
I.
41

33
26

137
66

116

87
654
67

113
98

1064,1064

126 12'?;
124

74
19

8

67 j
99
,27

94
1134

2274
158?;
108

60
27
25

143
0

1124
84

6?;
92
254
38

1114
ID

39
39

109
73

105
130
1704

25

95

6374
1014

1074

79
110
79
17
38

2234
61
29
22
22

101
225
1174
29
68

1074
1844

23
231

53
101

624
98
454

774

40?4

674

i71

6S- -

13
'3
10 4
94

126i
2S
23
5S4
564
M4

3

314

i:
91 4 4

4

84

25

?4

27

68

rntiu- -l

974

96

S5

63

44
7741

114

105

218

101
216

106

2264

1014

1174

1884

!)

i?;

II

Changa.

684,

U
534.

'

174

.

.

222

974.

514

20!
325

...Bjn n.iu

73' ,

14
934"

964! 934
.116

'
(

.( 194
SO. ROV. 13

174

'

744

464

844

324

S74

1474

2574

534

484

I

894

39?;

24?;

584

464

93?;

,

414 474

474

144

'

47i
45i

734

434 4.1i 434

954

194

744

8374

634

124

0 504

484
101

734
7341

D

111
2rt
744

63
130

SCH
234
464
39
834
25

136
66
39

88
87
55

110
98
39
32

,124
6

164

7
24

974
127

113
27
22

167?4
108

60
274
25

141
70

112
84

25

68
111

39
37

108?;
71

130
1704
25

164

107?;

674

i!27

1102

1084
65-- i'

404

624

1084
79
104
38

61

20

106

87

124
63
E8

108
524
98

774
93 ?4

121
954

674

228

.

8S4
76

65 644

414
94

34?,

584
84

31

-- 11
714

96
4li
85
38 4
53
20

474
325

...i

43

96
954

, Ii3

33

57

68

92

38

14

77

28

47

28

22

I Mat

60

!6"--

48
101
174
73",
73
89

110
27
744

6

774
534

130
87
24
49
10
83 V.

33
25

136
66
40

in?;.
88
87 ,

6541
67 .

1104
98
394
3374,

126l
124?i

74
19

8
8

4'SI

974
127

68
113

27
22

158
10R

60 I

27 j
25

141
70

112
844

6
92
254
88
68

111
15
40
39
394

1094
71

105
lilUfJ,
1704

25 ?i

1014
78

108
79
17
38

2234
61
2874
23

474
1014
216
1174

28
674

106
133

67
22

228
14
634
53

101

tt
4

1

4
4

14
24
1

4
1

14
64
4

i4
4s
4
4

14
14
14
4
4

4--

f

-

4

-- 4
t- - 4- 4- 1

fin-- ,

4

! 41

85

78

41

17

52

22

4
14
1

14

4. l

1

r
.102

4;- 4

...

8

7

7

6

- 24
1.,

f 14

4.

4

14

in

si

li

1

1

24
24
1

?;
1

14
14

- 24
j-- 2

4
1

14
1

34

4
14
1

4
14

l

1

r
4
4
3

4

14
24
4

i

"
4
4

1

4
14

4
6

14

th
14
"4
14
4

34
1

7B

Cloalnr. IDIv.l
Bid. A, j Kt, Baits. I

0 9 .. 100'
64 64 .. 100'

96 87 6 lOO-l-

15 4400'
73 744 .. 300

101 1024 1300
151 1614 21000
100?; 101 7 800
100 101 7 60

9 o?; .. 100
21 23 .. 200

161 162 8 700
244 25 .. 2600
694 60 2 700

1444 145 .. 62500
103 104 7 100

1?; 24 .. 100
72 72 4 4 . 800
51 514 34 100
60 604 .. 3400

110 ill 8 1000
117 118 6 131800
1214 1214 7 37600

99 100 6, 16100
19 194 ..T 3200
46J4 46?4 .. 3800
4f 49 .. 100
154 154 .. 2100
66?4 66?; .. 4400
30?i 30 .. 1200

131?; 133 6 100
3?i 64 3 44400

56 ' 56 34 800
294 29?; .. 46001

103' 1034 6 6OO1

2 24 .. 26001
2 24 .. 600
2 24 .. 100
4?; i .. "ool
2 24 .. 800

45 454 3 7500
103 104 7 200
139 140 .. 600

32 324 .. 100

lag A P
Un Bag & V pf
Un P now

n J'ncltlo
Un Stores

Un Cigar
Un Hy Inv
Un Ry Inv pf
Un Fruit

8 C I
8 C I pf
8 I Alcohol
8 I Alcohol pf
8 It s Co

U 8 Smelting
B Smelting pf
8

1 pf
U 8 Stool

8 pf
Utah Copper

Hen Corp
Chcm

Va I. C & C

Wnbasli pf A
II

Wells Fargo Exp
West Klpctrlu

Wheel At L E
Wheel L E Cash...
Wheel ft Ii B 2 pf cash.
Wheel ft Ii B 1 pi....
Wheel & li 13 2 pf...
Wlllya Overland
Wlllya Overland pf.

Worthlngton Pump...

Total s'oIcb 1.257,400 oliareo. Same lflu, 1,036,700.

to date. 163,937,400. Same period 1915, 9.03fi.300.

GOSSIP OF WALL STREET.

The for u
big liond Irsuo advance of tho formal I

ASKED

publication negotiations wc,nntr,00n'. ?.?rdiV"

conclusion of tho pourparlers up- - ' AnarasBx.Hii
setr. transactions or embarrasses a ucifpl'ioo
biinkt rn conducting them. As a general , AlikN'opt I4
thing bmkers are accordingly averse t(AllrSh
ad.anco news of the on which v", not
ur I'TtiiiiKci. nut 111 tnu ...in-- , ...v riariiiil
1 lilted Klng-lon- i banl.ers yefcter-da- y

said that Tun Hcn's In brln-l- n

this trHnsaetlon to publto atten-
tion Imd been bene Hclnl. Kvery bank-
ing house which putlclpated In thn pie-vloi-

United Kingdom noto Usue ie- -

celve.! r'iusts for tho notes which A'M.VCft. 112

were forthcoming. AiinArb -
I Hoth tho.o bankers ar.d partnera lu . P. ;""ti!i,.'
' .'lorgtn & t;o. wero tnoreioro aoio 11

stiMi the public demand for the
ir'ilch may no tho reason that J. 1. "io
can Co. In their of tidal statement
"lli.it llin nreent Is favorable to II00U1K.

oMablMi additional crtdlf In America." ,. rii,
Now la tho time to subscribe.

On (he Outside Looking; lu
In fhIcm of more than 200,000 bhare

Itock Islnnd stock yesterday advanced
7'i points. IJrokers on ho door of tho
JSxeh.ingo 'aid that shorw were being
pun.she'l Just outside the I'xchangn

wp'a noted In conference for more
than half an hour on the New
curb men of nuch prominence oh seldom
meet there for long engagements a I5os-toiil-

who lias as conspicuous as
he could In Rook Island affairs, a banker
whose house Is of International

and another banker and heavy
speculator haH become better known
In Street International le

Marino began to revive from re-
ceivership. The coincidence struck many
people.

Hock Island Reartranlaattan.
The bankers who have been princi-

pally engaged In reorganization of the
Rock Islind that the New ptreet
conference had no relation to their
plane. They woro at a loss to explain
the advnnco of nearly points In

1n4sted It had uir- - 1 pf l

bearing on the they were Iolng,
U and above board. That

reasonable rrlco for tho was
they were ready enough to say,

I for balanco Just prenqnted showj
I only fr.oo.OOO In vouchers against

1,600.109 (.ash lu bank. Mr. Piosser.
, president of tho Ilnnkere Trust Com-- 1

pnny and chairman of the Joint com-
mittee of Ftockholden debenturo
bondholders, called a meeting for to.
morrow, nt which action expediting re-

habilitation will probably be taken.

W.rl.l Market In "ret-rltle-a Here.
It Is bslng dally Impressed upon

Street that foreigners of Influence and
wealth, temporarily reeldents In Amer-
ica through tho exigencies of war main-
ly, are a very real factor In the securl-tl- e

market. It Is estimated
foreigners represent aggregate
wealth of near 1500,000,000. They un-
derstand the business ot stock and bond
Investment. Many are known to havo
opened accounts here and for the ft rut
time have traded In American securities.
This fact Is said to account for much
of tho excellent buying In recent weeks.
A large proportion of expatriates
are undoubtedly British and French,
brokers said yesterday that probably
never before In the history of finance
In this country has the securities mar-l-.- et

hero been more nearly a world

New Money In tJ. X.

The ventures of foreigners hacked br
I half a billion dollars add materially to

the sum of money available In this coun-
try now. For Instance, Is figured that
prior to the war $400,000,000 was
annually by American tourists abroad,
Mort of this has been kept In the United
States In the last two yenrs. there
Is the Interest on the 12,000,000,000 of
Amerlcnn securities sold back foreign
holders. The United States, thereforo,
has practically censed exporting funds
to pay for services to tourists. Inter-
est payments have been more than cut
In half. If there Is to tluse Items
thn gold have Imported from niiropo

Is estimated the new money In
this country Is upward of 11,500,000,000.

YORK BARK STOCKS.

Bid.AskMl.
America, .mo M7
Atlantic, ..ISO 160
Am I'.xch . . '.'to
llnlteryl". U3 1M
llowery.. .

liryant lit .IW 110
llronxNat. , ISO

llutrhA D. Its
Chime J0 JTJ
Chat A P., KO Ml
Chelsea Er. . 125
Chemical . . ,SM 400

fit Vn N. 10 III
(Hy MJ
CiMlftlr .IW 300
tViniinerre 17 17C

Colonial 450
(Viliimblit. W.o t:J
Corn Krh 335 S43

(himipoUlan M 100

KaM Hher 7

Fidelity IW 1J
FiriliAxe 4Son 4oo
Fifth Nt 550 J0
Fin, Nut 1000 lots

10 1D0
Oer-Ai- n 10 140
Herman K 373 3M
(lertll.inta 11, 75 400
Ootlmni N aoo

301

COMrAMES.
Bid.

Alliance Rty.. ?s
Am Hunty IM

.43
Bankers .

A MII..5HS
Ilroadway. .144
Brooklyn S'fl
Centrnl. 7m
(Vilumhla. . . ,M
Commercial. , 110
F.mplreTr. . .36
Knultahle..
FLAT...
Franklin.
Fulton . .
Fidelity ..
tluaranty.
Hamilton..
Hudum T.

Oo .

Lawyers U,

Asked.

..401
100
,31s
,371
.5C1
.431
3U
144

,430
,.1M

teso
3(0
311
311
444
171
141
M0
144

Bag

Cigar
stores

U Pipe
U Plpo
U
U
U R

U
U Rubber
U 8 Rubber

U Steel

Utah
Va-C-

Wabash

Wabash pf

A

..
Woolworth

v.

In

...
notes,

street

which
etock

Justified,

these
an

these

It
spent

by

added
we

It

SEW

soo

Ill

100

ITantman its
llinnvfv.
ImtIrving Nat.
Uberty.
1 Jncoln. .

Co
Market A F
Mrcht M,
Metrop'n.
Metropolis.

Merchants,
New
N Y N B A.
N Y County.
Park ,

Pacific.
People
rrouuee r,xr,.iTi
I'ublle.
Sherman.
Heaboard
Hectind
Htatn. . .

53d Ward
Union r.x
Wash Ills..
Weat Hide.
Yorkvllle .

13

430
Hi
82i
330
310

.143
ini::ik)
,m
:so
:io
341

,480
374
tii

411
301
110
100
147

TKl'rlT AND

Kings

N.,373

it- -
1 'ncoin. . , iiu

141
Metropol . ,430
Ml (re Bond., .101

.121
Nat Surety..
N Yl.l. T. (70
New York T,,tW0
NYTItlelns.. 93
Peoples. . ,313
Oueens Oo ... 80
Really Asao,, as
Title OAT., 400
Union 410
ITn State. , ,1000
118 MAT., ,440
UHTOAI.. in

V U TA

CM

510

fas
MS

511

4i0

IM
ISO

411

Iffl

Inr.

64
964
164
744

102
162
1014

9
21

163
24
57

139
103

2
72
614
60

111
119
121?;
100

18
474
49
16
674
30 ?4

13
634
574
24

103
24
24
24
24

45
I034!i34

'140
32 32

AND PRICES.

often
big

nw.'-- j

work they

but

.Annual ':i.4Al'otOpf.inn
AmKspr .1.11

tistj
ATiiLopf..lor.

?

Ainriopf

Titu Si": told them

notes,
a

."U

niiUnivi.iM N"f".-l.1- n

tlmo

there

ben
high

who
Wall since

said

eight

work

sheet

and

Wall

Then

Abut

Trad,

Manht

Bld.Aaknl

SURETY

4nn

137

139

Bld.AakedUTT nn

ManuCltz,.

MutTofW

Wmtrhesler.

AmlcsHto

AMiltpf

NICol.Mlp- -'
11.1,11.,

1030
4 Ml

SO

7

101

6

I

pi. .11".
.ISO

HrownHuf
lliifll.M'..
Hilfltl'pf.H.V 120C
llu.nllro. 71

Ill
noiKiii'Ji.
Csnso .V7"t
t'kM'llf hl i
(KltiifN'JSoo
(VnASATM:t
CLeathprilll
Chlilpf 21
ChiNU ..12K

priTU
ChSPitl

priiki
Clm-ttP- . fl'JJ,
Clui'll pf.loit
CoHolpf III
ColSo2pf 47
CnntCnpfltU
Cunlni.. .V.
CreaCir.. 45
Cu.!U ptlOO
DvUl.nf .,r
IM.Vllu.l.l.-.- l

IIUM-fhll-

I Don. Mln 24
Uul.-llft-

I'.kvUoril n4Krle2iit
K.rteAfin --

KIM pf
OW llilm.lMI

pf.ll
nfllA

JranlijC. Wl
tho etock. no

i.10

llarMeld

Mutual.

370

130

414

10

an orp '4

Otla

sit.
7
84

964
14

102
152
101
101

9
21

163
25
69

103
2

72

614
111
120
121
1014

47
49
16
67
31

132
664

29
103

2?;

24
6
2?s

46

140

Ainu

lid.

o

HOtj

-- '(

!H'4 100
io bloc

lis

19

1611

tl2
iMH

lifll'll

tlWIII
(iinl'li

but

Neth

744

514

674

24.4

I2t

iian.orpiimi
llomeM133i I

4 4
laCenpf,, 7
JKayvr..
JKarlpril4
KauOH not,'

Kltv.itor.

liliiv

1464

,24

Asked

lowatVn

tow I Clos-
est, I int. .

7

64
964

101
161
101
101

9

161
244

139
103

2
724
614

110
117
121
994

154

132

pf

15
74

21

67

60

46

56

634
56
294

102

24,
b
24

45
1034
1394

32

pf

7

15
74

102

101
9

1814
24
69

144
103

day

964

2

.614
60

110
117?;
121

99
194
4G

49
164
66 ?4
30

64
66

of

72

tall.

241
"It
8SJ
5
24'

45
1034
1394

32

4

1

BID

nhlch

I pr
jwliip(l.1fW

1(11 Uu.MTob 20 300
M5 IJKMTpfl2i 134

loo I lTrlllanl..S22, uai
11)11 . lTllld pi. UN Vi
lOO'l i.ii 1

102
1't.
10

tt

so
I.U'll L'

I'iMunF.I ,

MlrhlVn.12.
MSPA

l

J'.l'i I MhPASt
110 I .MM. Z'i
1SJ MontlTprilT
1... i MorAKM.

1204 no
NalCAS,

.if; ai a.spll'1
i,7!i or t

.AiT.sFif.lO'l1
..firx; his NH..r.M'.'D 11

" nfllTl. 151 NC.-ll- j

raid ikii 70
a. . 0

a

a

S

340

117

100

170

IC1

'

ChNW

chspo

.414

.
,

.

,

..

IUrN.lpf.H7ii

oil
11.1
20 H
AO

:iao
14 AC

1IH
2t

12U
17.',
IV'I ,
140

111
G2
Ml

1IA
(O

tw
;4-

-

114 ZD

10

12.1

in
70c
42

IMA

117
til

101

81
-

an
tt
-

9A ug
11

I

18

30

21

33
ll'l

I

pi
.

l.'io

1.14

'JO

'

AH

AO

nf 1.0

4rt

h4

N A3

111.

MIA".N'orAVtpf HO

S7
.(
TO

re2pf . 711

I'aeTATpft'i
PetllAM
1'cl.VMlp
l'CCANb. SI
l'CCHl.pf
I1ti:olif
1,FWAC..1AHC

Chang.

Manllrb

ashod'.i...

-'-i4

Natlllpf

IVCovil.

IHStlif..l04V 100

It.i1lpr.
HiadJpf..
Itepntlpf .112','
iiiiiuiyi. v
Heartlttl'S nf.. 07
Slaii.Mlllp 04
ftuilepf. Ill
TeiPacl.TISO
TSIAWpf
ilonrrts.

TiiPltTpl2S
rndiririi 10.S
t'ndTrf..ll4
UnCll-M- f.

UnCMlit f

U I IKP 1 1"
124 t'hEip 21

I'SKftlm. Jl
Il'H.VUPI

!

, 73

VVrll f..tl6VI;n . AO

$

Wools pf.124
Worth A. (.
Worthll

Where "c" followi

a
tor ten tnirta.

MISCELLANEOUS 81XTDRITTES.

Bid.
Amerlran Chlcla
American Chlcla pf... S4
Anxirlcaii Urapho
American Craphn pf 171
American Typefounders

Typefounder! pf... 1
Annrlran Dlit of J Ot

Portland Cinnt
Auto
n.irnhtrt A S l4t pf
lWrnhirt A 5d pf 72
)lu4h pf 30
Hordfn'1 Condensed lie'j
liurdvn'n Condened Milk pf, ..IOC.
Celluloid lto
Chll.li lleitaurant b

Chlirti Rcitaurant pf 16
CrocU-- r Whe-l- -r IS
Crncknr Wheeler pf

l.n'k A: Coal Hi.
Empire ,stvl .t. Iron
General 4klnr Co
Oeneral H..l.lng Ca pf
Cray Nat Triautosraph
Hncklns Valley Producta...
InternAtlonat Salt
Int rnatlonal Oliver pf
Michigan Llmcitona
Michigan I.lmf4tona
Nenr Jroy
Otl4 IClavatur pf.

64

151
101

132

103

January

nf.

.au.-- p

llrr.ft

that

open

that

that

bond

MITI

VCSI.2p

Palivllpf.

110

pf.l2.',4

V'illif.

Ami-rlca-

Mlll

I'h'lns Donee. & Co let,

-f-Jit

1

14
4

24
7
3

4
1

U

4
J-- H

AstrMl
HUM

43J 444
17
1.1

11
11

I'll
1.11)1

.".;

It
or

71

4t

N
Atlaj S7 4s

II

Zinc, stecK

. li

. f

. 8 4

. 48
,10S
. II
. 33
.110
. II
. tl

Pratt .1 Whltniy rfRemington Typewriter 1C4
Itemlnston Tipewrlter It pf.. IS
Ileinlniiton Typewrller 5d pf.. 46
Royal Uaklnc Powder rf 103
Sufoty Car Heating Llthtln. .10.. 4Sintar Manufacturing .60
Tlda Water Oil 113

Dollar a abar.

18
1

4
4
4

14
4-
4

1

no

4
4

711
y

13:1
13.VJ

1,104

84 M

10
aa

so
AN

12.VJ
0

1'
r..--,

oo
Ml
07
M
Wl
K2
OH

ijutrk'pf :i4 a(
41

1

120'i
mi
(.--

.
tta
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la

13A
110

47 AO

till

Atl

quotation Indl.
catea oftar
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llroi

Ve.

14

104

110
ai
.1.1

r.111

124
.'1

111
All

a
bid

130
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100
1I

new

1211
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10
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IS .

: 3
43

70

m
:i:ij
'ii

04
1110

10
I

43
I
4 4

46
Hi)
II
25

Sit
70
It

101
107

17
SS
41

111
107
:
us

SPICER STOCK IS OFFERED.

Steel Concern' Aharea Will on
Market nt f47.

Merrill. Lynch A Co. offer n limited
amount of the common stock of tho
Spicer Manufacturing Corporation, which
has taken over the business of the b'plcer
Manufacturing Company, an old etnel
concern, which Is the largest manufac-
turer of universal Joints In this country,
Subject to allotment the stock goes at
847 a share.

An oirtclal statement says that the
profits In 1115 were $679,087, erjual to
10,38 per cent, on the common stock,
end that for the first nlno months of
this year proflta were J700,S2fl. At this
rate, the bankers estimate, profits for
the current year wTll be around fl.OOO,-00-

or about $17 a share on the common
stock, or the equivalent of 86 per rent,
on the offered price.

CANADA SHIPS $9,500,000 GOLD.

floes to Philadelphia for JHariran
Company's Acconnt.

Gold to the amount of $1,500,000 was
shipped to Philadelphia yesterday by tho
Hritleh Government via Ottawa far tho
account of J, I. Morgan & Co. This
brlngn tho total shipments of gold to that
city since the current movement stnrled
taut Muy up to about $104,000,000.

Klnco that date about $300,000,000 haM
been received, by the local Assay Ofllco.
Klnco January 1 the gold shipments for
the entlro country total about

IOND0N MARKET.

LONDON. Oet. tl. The stock uinnert
was cheered slightly by the Verdun now

y and quotations hardened In several
tnalnncea, but bualncaa falls to expaud
pending Ilia clearing of the llnikan situa-
tion, ItuinanlHn ell etocks ware weak and
Itrnclllan Unctions flat. American aecurl-Ile- a

relapied Into dulnaaa and cloned lit is.
Low priced iharoa war inception-.- . Money
wu In fair aupply and dlacount rates wera
quiet. Trenaury btlla sold last weak to-

talled 111,000,000, agalnat (11,000,000 of
exchequer bnnda. Contois for money closed
at 614: new 41 per can, war loan at

H. Money. 6 per cant. 4!eount ratea.
abort and three month! tlia, par
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MINN. & ST. L. BONDS

HAVE SHARP BREAK

Lnrffo Offcrinsrs Send Price
Down 2 3-- With Other

Rnilrond Issues Strong.

FOREIONS ARE IRREGULAR

Sevenil Independent Mov-

ementsCounter Business Is
Reported Good.

Irregularity In the foreign Issues and
continued Rtrength among the railroad
bonds wero the features of yesterday's
trading In the bond department of the
New York Stock Exchange. Sharp In-

dependent movements of a few Indi-

vidual beues occurred. The ...volume of
sales was slightly below recent average
totals. Ilond houses reported that busi-

ness over the counter was good.

After the railroad Issuea as a whole
hnd advanced steadily under persistent
buying all day Minneapolis and St.
Louis first and refunding 4s Injected
somewhnt of a sensation Into the market
In the last hour. The Issue had dis-

played weakness since the opening, but
broke sharply between 2 and 3 o'clock
under succcsslvo offerings of 12,000,
3,000, 15,000 and 5,000 lots. The net
los... for the day wan 2 points.

Sales were J6.053.00O, as compared
with, $6,640,000 tho previous day. Quo-

tations of Governments nnd prices on
sales of ether bonds follow:
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INVESTMENTS
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tulvlslng my rustnmert In metal shar.During tlio past four tnontlu I ha
especially rccomuionill

MAGMA COPPER
VP FROM 113 TO 129.

HECLA MINING
UP FROM 1 TO II.

am now tpeciallzlng In

VERNON MINING CO.
at present unllited but traded in throufh
my OKU office. Like tlio above (to-k- i,

Vernon contains the factors wsentlal to
a large mining success. I lino pcrvm'ily
examined the proi-ert- y nnd ttpeet tetock to attain n aluallon of
times Its present prlco level around 70c.
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